
Ref: KCP /CS/SE/RB/2025-26/161225 

December 16,2025 

National Stock Exchange of India Limited (NSE) 
Scrip: KCP 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai-400 051 

Dear Sir /Madam, 

Bombay Stock Exchange Ltd (BSE) 
Scrip - 590066 
Floor No.25, P J Towers 
Dalal Street, 
Mumbai 400 001 

Sub: Intimation about review of Ratings on the Bank facilities and Fixed 
Deposits of the Company. 

Ref: Regulation 30 of the SEBI (LODR) Regulations, 2015. 

We wish to inform that the CRISIL Ratings Limited has Reviewed and Re­
affirmed the ratings on December 15, 2025, for the following Debt Instruments 
I facilities of the Company (The KCP Limited): 

Facility Rated Value Period Rating assured 
_(Rs.) 

Total Bank loan Rs.579.96 Long-term CRISIL A+ / Stable 
facility Crores Rating . (Rating Reaffirmed) 

Short-term CRISIL A1 (Reaffirmed) 
Rating 

Fixed Deposits Rs.125 Crores - CRISIL A+/Stable 
(Rating Reaffirmed) . 

The Rating Rationale for the above ratings may be accessed at: 
https: I /www.crisilratings .. com/ en /home/ our-b usiness/ratings/ company­
factsheet .KCPLITD.html 

This is for your information and records . 

Thanking you, 

Yours faithfully, 
For THE KCP LIMITED 

Y.VIJAY~ 
COMPANY SECRETARY & 

COMPLIANCE OFFICER. 

THE KCP LIMITED 
Registered Office: Ramakrishna Buildings, 2, Dr. P. V. Cherian Crescent, Egmore, Chennai 600 008. INDIA 

Phone: + 91-44-6677 2600 E-mail: corporate@kcp.co.in 
www .kcp.co.in 

GIN: L6599HN1941PLC001128 



RL/KCPLITD/385140/BLR/1225/135624 
December 15, 2025 

Mr. Anis Hydet·i 
Chief Financial Officer 
The KCP Limited 
Ramakrislma Buildings, 2. 
Dr. P.V. Cherian Crescent. 
Egmore 
Chetmai - 600008 
9444047803 

Dear Mr. Anis Hyderi, 

CONFIDENTIAL 

Re: ReYiew of Crisil Ratings on the bank f11cilities of The KCP Limited 

All ratings assigned by Crisil Ratings are kept tmder continuous sw-veillance and review. 

Crisil 
Ratings 

Please find in the table below the ratings outstanding for the debt instnuuents/facilities of the company, and the rating 
actions by Crisil Ratings on the ratings as on elate . 

Totnl Bank Loan Fnrilities Rated Rs.579.96 Crore 
Lon~~t Term Rating Crisil A+/Stable (Renffirmed) 
Short Term Rating Crisil Al. (ReaffirmE-d) 

(Bank-wise details as per Annexure 1) 

As per our Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media. and keep the ratings. along with the outlook. under sm·veillance over the life of the 
instnunent/facility. Crisil Ratings reserves the tight to withdraw. or revise the ratings, along with the outlook, at any time, 
on the basis of new infonnation, or unavailability of infom1ation, or other circumstances which Ctisil Ratings believes 
may have an impact on the ratings. Please visit www.crisilratings.com and search with the name of the rated entity to 
access the latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of tlus letter, a 
fresh letter of revalidation from Crisil Ratings will be necessa1y. 

Should you require any clarification, please feel free to get in touch with us. 

With wanu regards, 

Yours sincerely, 

~-'_ 

"' -...... 

Pa11h Shah Nivedita Shibu 
Associate Director- Crisil Ratings Director - Crisil Ratings 

Disclaim or: A rating l!y CrlSJI Ratings renects CrfsJI Rotmgs' currelll opinion 011 the 1/keii/JOod or timely payment of the o!JQgallons under the rated lnsllllmenl, and does 
not constitute on ouc/11 or the rmed entlcy oy Crlsfl Rallngs Our ratings are oased 011 Information provided oy tne Issuer or ootalned oy Cns/1 Ratings from sources 11 
considers reliable Crls/1 Rolings does not guarantee the completeness or accuracy of the Information 011 \VItfcll rile rollng Is based. A ruling oy Cns/1 Ratings Is not a 
recommelldallonto buy I sell or II old me rated Instrument, It does not commenr on the market price or su (at;///ty ror a particular Investor. CrlsJI Ratings has a practice or 
keeping a li lts ratings under sur.te/1/ance Dlld ratings are revised as and when circumstances so wammt. Cns/1 Ratings is no/ respollSible tor any error:s and especially 
stotec that/1/tos no financial /lability whatsoever to the subscribers I users I transmitters I dlslltbutors or rts ratings. Crlsil Ratings' cnteda are nvailaote wlihour charge to 
lite public on 1/Je \VeO sue, www,crisilpling>j co!!!. Crlsrl Rulings or Irs assoa/ares may ltave ort1er cornmeroialtratJsac:llons wltll tile companylenUty. For (lle t;;~test rotlng 
lnformai/O(l on any lnsuumenr or arty comparty lilted by Crls/1 Ratings, please visit 1\WII' .uUllrntuuts.com or contact Customer Service NelpdeSk ar 

ra/11 ff 1/J;:sm OIIJI 1800-267·3850 

Cri•ll Rating• Limited 
Corporate Identity Number: U67100MH20 19PLC32624 7 

Registered Office: Lightbridge IT Pork, Sokl Vihar Road, Andheri Eost, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www crisi!rotings.corn a company of S&P Global 



Crisil 
Ratings 

Annexml.' 1 -Bank-wist' details of various fadlity clnsses (outstanding f:uilities) 

S.No. Bank Facility Bank 
Amount (Rs. 

Outstanding Rating 
in Crm·e) 

1 Cash Credit Canara Bank 43.9 Crisil A+/Stable 
2 Cash Credit HDFC Bank Limited 30 Crisil A+/Stable 
3 Casf1 Credit Axis Bank Limited 30 Crisil A+/Stable 
4 Cash Credit State Bank of India 40 Crisil A+/Stable 

5 Letter of credit & Bank 
Axis Bank Limited 60 Crisil Al 

Guamntee 

6 
Letter of credit & Bank 

Canara Bank 71 Crisil Al 
Guarantee 

7 Proposed Cash Credit Limit -- 11.65 CI'isil A+/Stable 
8 Sh01t Tenn Loan Axis Bank Limited 10 Crisil Al 
9 Tenn Loan State Bank oflndia 80 Crisil A+/Stable 
10 Term Loan HDFC Bank Limited 178.41 Crisil A+/Stable 

11 
Working Capital Demand 

Induslnd Bank Limited 25 Crisil Al Loan 
Totnl 579.96 

Disclaim or: A rating by Crls/1 Ratings renects Crfsll Ratings' current opinion on the likelihood of llmely payment of me Ol)llgatlons under the rated Instrument, and does 
not constitute an audit of lhe ru led entity by Cris/1 Rulings Our ra/Jngs ore based on fnformallon provided by t11e ls:;uer or obtnined by Crls/1 Ratings from sources It 
CtJnsiders reliable. Cris/1 Rulings does not !Juuronree file completeness or accuracy of tile Informal/on 011 whlcJ! the ro t/ng Is Dosed. A roling oy Crisll Ratings Is .noc a 
recommendaUon to buy 1 sell or 110/d 111e rated Instrument; 11 does tJOI comment on me market wtce or SIII/!Jbltity tor a portlcwar Investor. Crfs/1 Ratings lias a practice of 
keeping au lis rallngs under survefltance and rormgs are reVIsed os and wnen c/rcumstonces so warrant Crlslt Ratings Is not responsible tor any errors ilt!d especwlly 
stales /flat 1/ lras no financ:ml lmbi/lty whatsoever to tile sutJscrtoero 1 users 1 transmlttero 1 dlslrlbu/ors or Its ratings Cnstt Ratings' r:fllerta are a>r.JIIaOJe wllflottl charge co 
me public on fhe web site, 1\ww criSJim!UI.Ils.c:onL Crfs/1 Ratings or Its associates may nave 0111er commercia/transactions wllll tile company/entity. For llle latest ro/Jng 
Jnfonna/lon Ofl any Jnstrvment or uny company rated by Cris/1 RatJngs, please v/sfr ",~-w cn5~lr:nunu.corn or comac/ customer Serv1ce Ne/pdesk at 

t Jroli r!SJ/.com or at1800-267-3850 

Crl11l Rating• Limited 
Corporate Identity Number: U67100MH2019PLC326247 

Registered Otnce: Llghtbrldge IT Park, Saki Vlhar Road, Andherl EAst, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.crisilratings.com a company of S&P Global 



RL/KCPLITD/385140/FD/1225/135625 
December 15, 2025 

Mr. Anis Hydel'i 
Chief Financial Officer 
The KCP Limited 
Ramakrishna Buildings, 2, 
Dr. P.V. Cherian Crescent, 
Egmore 
C'hennai - 600008 
9444047803 

Dear Mr. Anis Hyderi. 

CONFIDENTIAL 

Re: Review of Crisil Rating on the Rs. 125 Crore Fixed Deposits of The KCP Limited 

All ratings assigned by Crisil Ratings are kept tmder continuous sw-veillance and review. 

Crisil 
Ratings 

Crisil Ratings has, after due consideration, reaffirmed its Crisil A+/Stable (pronounced as Crisil A plus rating with Stable 
outlook) rating for the captioned Debt Programme. Secmities with this rating are considered to have adequate degree of 
safety regarding timely servicing of financial obligations. Such securities carry low credit risk. 

As per om- Rating Agreement. Crisil Ratings would disseminate the rating along with outlook tin·ough its publications and 
other media. and keep the rating along with outlook under sm-veillance for ti1e life of the instnuuent. Crisil Ratings 
reserves the right to withdraw. or revise the rating I outlook assigned to the captioned instmment at any time, on tile basis 
of new infonnation, or \mavailability of i.nfonnation, or other circumstances which Crisil Ratings believes may have an 
impact on the rating. Please visit www .crisih·atings.com and search with the nan1e of ti1e rated entity to access the latest 
rating/s. 

Should you require any clarification, please feel free to get in touch with us. 

With wanu regards, 

Yours sincerely. 

Pat1h Shah Nivedita Shibu 
Associate Director- Crisil Ratings Director - Crisil Ratings 

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by Crlsil Ratings, Our ratings are based on information provided by the issuer or obtained by Crlsil Ratings trom sources it 
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on w/1ich the rating is based. A rating by Crisil Ratings is not a 
recommendation to buy 1 sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisi/ Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. Crlsil Ratings is not responsible for any errors and especially 
states that it has no financial/lability whatsoever to the subscribers I users I transmitters 1 distributors of its ratings. Ctisil Ratings' Criteria are available without charge to 
the public on the web site, 1''\YW cdg lmtjngs c9•n. Crisi/ Ratings or its associates may have other commercial transactions wllh 1/Je company/entity. For the latest rating 
Information on any instrument of any company rated by Cr/s/1 Ratings, please visit W\VW.CW!lr:ltinp.com or contact Customer Service He/pdesk at 
Crisllratinodesktmcrisil.com or at 1800-267-3850 

Crisil Rating• Limited 
Corporate Identity Number: U671 OOMH2019PLC326247 

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India. 
Phone: +91 22 6137 3000 I www.cnsilratings.corn a company of S&P Global 
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