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“INVESTMENTS” Schedule ‘G’

PARTICULARS
AS AT

31.03.2009
Rs.

AS AT
31.03.2008

Rs.

1. Trade Investments:
(a) Quoted Equity Shares - Fully paid 1 1
(b) Unquoted Equity Shares - Fully paid: 1,20,00,000 2,40,00,000
2. Non-Trade Investments:
(a) Quoted Equity Shares -Fully Paid: 13,03,905 13,03,905
(b) Unquoted Equity Shares - Fully Paid: 50,00,001 50,00,001
3. Other Investments 4,44,213 58,48,022
Total Taken To Balance Sheet 1,87,48,120 3,61,51,929

“CURRENT ASSETS”INVENTORIES Schedule ‘H-1’

PARTICULARS
AS AT

31.03.2009
Rs.

AS AT
31.03.2008

Rs.

1) Stores and Spares 
  - Group Companies 34,89,50,849 28,59,46,285
2) Raw Materials
  - Group Companies 5,74,47,455 1,78,72,844
  - Joint Venture 9,08,20,891 2,55,62,584
3) i) Finished Goods at Cost 
  - Group Companies 44,25,19,718 17,20,47,702
  ii) Finished Goods at Market Value
  - Group Companies 2,79,06,155 5,22,74,395
4) Work-in-progress 
  - Group Companies 39,49,69,528 32,35,14,233
Total Taken To Balance Sheet 1,36,26,14,596 87,72,18,043



77

“Sundry Debtors” Schedule ‘H-2’

PARTICULARS Details
Rs.

AS AT
31.03.2009

Rs.

AS AT
31.03.2008

Rs.

Sundry Debtors
Debts outstanding for a period exceeding six months:  
(1)  Considered Good 
  (a) Fully Secured
    - Group Companies 18,67,304 - 12,66,178
  (b) Unsecured
    - Group Companies 13,37,04,190 - 9,21,43,705
    - Joint Venture 5,02,63,108 2,66,61,126

18,58,34,602 12,00,71,009
(2)  Other Debts-Considered Good 
  (a) Fully Secured
    - Group Companies 42,44,997 - 87,46,828
  (b) Unsecured
    - Group Companies 62,91,88,165 - 37,26,61,152
    - Joint Venture 14,68,87,579 78,03,20,741 59,73,949
Total Taken To Balance Sheet 96,61,55,343 50,74,52,938

“CASH AND BANK BALANCES” Schedule ‘H-3’

PARTICULARS Details
Rs.

AS AT
31.03.2009

Rs.

AS AT
31.03.2008

Rs.
(1) Cash /Cheques on hand

- Group Companies 93,85,056 1,06,61,339
 - Joint Venture 2,11,257 95,96,313 2,36,060

(2) At Scheduled Banks:
i) in Fixed Deposits
- Group Companies 63,01,22,149 33,08,47,829
- Joint Venture 3,08,20,416 66,09,42,565 2,52,82,032
ii) in Current Accounts
- Group Companies 11,00,06,714 16,41,18,199
- Joint Venture 4,13,32,465 15,13,39,179 15,38,552

Total Taken To Balance Sheet 82,18,78,057 53,26,84,011

“OTHER CURRENT ASSETS” Schedule ‘H-4’

PARTICULARS
AS AT

31.03.2009
Rs.

AS AT
31.03.2008

Rs.
 Interest accrued  
 - Group Companies 2,85,39,443 1,00,29,007
 - Joint Venture 10,23,072 19,40,492
 Total Taken To Balance Sheet 2,95,62,515 1,19,69,499
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“LOANS AND ADVANCES” Schedule ‘H-5’

PARTICULARS Details
Rs.

AS AT
31.03.2009

Rs.

AS AT
31.03.2008

Rs.
(1) Advances, 

(unsecured , recoverable in cash or in kind , for value to 
be received )
 Considered Good 
 - Group Companies 46,63,35,897 12,15,58,833
 - Joint Venture 5,89,39,464 1,02,62,522
 Considered Doubtful 4,12,127
 - Group Companies 52,52,75,361 13,22,33,482
 Less : Provision For Doubtful Advances 0 4,12,127

52,52,75,361 13,18,21,355
 (2) Prepaid Expenses

 - Group Companies 93,54,303 84,91,479
 - Joint Venture 66,82,226 13,68,717

1,60,36,529
 (3) Excise Duty Paid In Advance

 - Group Companies 3,19,78,619 3,49,28,811
 - Joint Venture 1,18,47,172 17,20,100

4,38,25,791
 (4) Income-Tax / Wealth -Tax / Sales TaxPaid In Advance

 - Group Companies 34,64,40,569 28,82,49,085
 - Joint Venture 5,11,76,874 4,11,04,139

39,76,17,443
 (5) Income-Tax Deducted At Source

 - Group Companies 3,20,75,292 1,22,57,664
 - Joint Venture 15,58,569 12,56,796

3,36,33,861
 (6) Deposits Recoverable

 - Group Companies 3,39,82,678 3,30,07,105
 - Joint Venture 13,200 23,200

3,39,95,878
 (7) Claims Recoverable

 - Group Companies 33,60,863 87,58,402
 - Joint Venture 1,01,522 -

 (8) Loan to Subsidiary companies 34,62,385
 Total Taken To Balance Sheet 1,05,38,47,249 56,29,86,853
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“CURRENT LIABILITIES AND PROVISIONS” Schedule ‘I-1’

PARTICULARS Details
Rs.

AS AT
31.03.2009

Rs.

AS AT
31.03.2008

Rs.
A. CURRENT LIABILITIES:
(1) Sundry Creditors

 - Group Companies 40,75,27,401 32,81,75,552
 - Joint Venture 18,54,89,237 2,77,31,964

59,30,16,638
(2) Advances received against sales

 - Group Companies 46,02,61,549 28,05,17,321
 - Joint Venture 23,18,52,635 4,85,22,424

69,21,14,184
(3) Trade Deposits - Group Companies 4,83,30,000 4,59,70,000
(4) Security Deposits from staff and others

 - Group Companies 24,92193 25,09,690
(5) Interest accrued but not due on loans

 - Group Companies 70,21,982 83,54,171
(6) Due to Superannuation and Gratuity Trusts

 - Group Companies 48,78,726 60,14,225
(7) Unclaimed Dividend 1,00,39,718 75,02,172
Total Taken To Balance Sheet 1,35,78,93,441 75,52,97,519
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PROVISIONS: Schedule ‘I-2’

PARTICULARS Details
Rs.

AS AT
31.03.2009

Rs.

AS AT
31.03.2008

Rs.
(1) for Income Tax & Wealth Tax

 - Group Companies 35,16,37,005 28,18,57,608
 - Joint Venture 3,20,25,225 3,33,82,462

38,36,62,230 -
(2) for Proposed Dividend 

 - Group Companies 3,22,30,290 3,22,30,290
 - Joint Venture - 1,76,00,000

(3) for Tax on Dividend
 - Group Companies 54,77,538 54,77,538
 - Joint Venture - 29,91,120

(4) for Leave Encashment 
 - Group Companies 1,39,94,163 1,29,22,964
 - Joint Venture 5,79,029 1,45,73,192 5,54,300

(5) for Provision towards Gratuity 1,22,46,567 1,57,32,971
 Total Taken To Balance Sheet 44,81,89,817 40,27,49,253

Signature to Schedules A to I-2

(FOR AND ON BEHALF OF THE BOARD)

As per our report annexed
for BRAHMAYYA & CO
Chartered Accountants

V.L. DUTT
Chairman and Managing Director

V.L. INDIRA DUTT
Joint Managing Director

KAVITHA D CHITTURI
Executive Director

C. MURALIKRISHNA
(ICAI Memb.No.20884) 

Partner

O. SWAMINATHA REDDY
Director

V. GANDHI
Technical Director

M.R. RAMACHANDRAN
Chief Financial Offi cer

Y. VIJAYAKUMAR
Company Secretary

Place: Chennai
Date: 28th May, 2009
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SCHEDULES ANNEXED TO AND FORMING PART OF PROFIT AND LOSS ACCOUNT

“OTHER INCOME” Schedule-1

PARTICULARS Details
Rs.

For the
year ended
31.03.2009

Rs.

For the 
year ended
31.03.2008

Rs.
(1) Interest received from Banks and others
   - Group Companies 7,56,86,178 4,29,70,942
   - Joint Venture 1,28,10,401 8,84,96,579 19,47,184
(2) Dividends Received (Gross) 1,76,40,070 44,933
(3) Rents received 32,17,777 28,12,983
(4) Miscellaneous Receipts
  - Group Companies 1,62,51,667 31,20,822
(5) Profi t on sale of Assets
   - Group Companies 10,39,842 76,694
   - Joint Venture 2,499 10,42,341 -
(6) Unclaimed balances credited back
  - Group Companies 21,83,574 9,34,538
  - Joint Venture - 5,270
(7) Claims/refunds received
  - Group Companies 1,62,337 19,44,165
  - Joint Venture 5,19,335 6,81,672 -
(8) Provision no longer required credited back
  - Group Companies 99,00,872 30,42,460
  - Joint Venture 6,98,134 1,05,99,006 3,90,151
(9) Difference in Exchange (Net)
  - Group Companies 4,97,91,531
  - Joint Venture 1,55,566 4,99,47,097 18,210
 Total Taken To Profi t & Loss Account 19,00,59,783 5,73,08,352
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“MATERIALS CONSUMED” Schedule-2

PARTICULARS Details
Rs.

For the
year ended
31.03.2009

Rs.

Details
Rs.

For the
year ended
31.03.2008

Rs.
 Opening Stocks:
 Raw materials

 - Group Companies 1,78,72,844 2,60,03,029
 - Joint Venture 2,55,62,584 -

 Work-in-Progress
 - Group Companies 32,35,14,233 26,19,31,094

 Finished goods
 - Group Companies 22,43,22,098 16,83,81,609

59,12,71,759 45,63,15,732
 ADD:
 i) Purchases:
 Raw materials & Components

 - Group Companies 47,39,41,783 47,51,63,044
 - Joint Venture 46,03,70,834 30,77,96,335

 ii) Cost of raw materials produced 
 - Group Companies 1,27,70,58,825 1,03,37,03,251

2,21,13,71,442 1,81,66,62,630
2,80,26,43,201 2,27,29,78,362

 LESS:
 Closing Stocks: Raw materials

 - Group Companies 5,74,47,453 1,78,72,844
 - Joint Venture 9,08,20,891 2,55,62,584

 Work-in-Progress
 - Group Companies 39,49,69,528 32,35,14,233

 Finished Goods 
 - Group Companies 47,04,25,873 22,43,22,097

1,01,36,63,745 59,12,71,758
 Excise duty differential on Opening/Closing
 stocks of Finished Goods -18,10,392 13,97,598
 Total Taken To Profi t & Loss Account 1,78,71,69,064 1,68,31,04,202
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 “PAYMENTS AND BENEFITS TO EMPLOYEES” Schedule-3

PARTICULARS

For the
year ended
31.03.2009

Rs.

For the
year ended
31.03.2008

Rs.
 Salaries, Wages and Bonus

 - Group Companies 27,82,40,037 26,46,10,726
 - Joint Venture 1,31,48,901 1,33,90,782

 Contribution to Provident Fund and Family Pension Scheme
 - Group Companies 1,44,35,119 1,30,50,026
 - Joint Venture 13,49,803 10,30,335

 Contribution to Superannuation Funds
 - Group Companies 59,00,430 53,06,620

 Contribution to Gratuity Funds
 - Group Companies 1,12,39,090 77,91,214
 - Joint Venture 9,29,031 9,468

 Workmen and Staff Welfare expenses
 - Group Companies 3,88,12,075 2,92,47,491
 - Joint Venture 18,88,193 13,16,112

 Total Taken To Profi t & Loss Account 36,59,42,679 33,57,52,774
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“MANUFACTURING ,SELLING, ADMINISTRATIVE AND OTHER EXPENSES” Schedule-4

PARTICULARS Details
Rs.

For the
year ended
31.03.2009

Rs.

For the
year ended
31.03.2008

Rs.

 Manufacturing: 
 Stores and Spares (including Packing Materials) consumed.

 - Group Companies 37,30,62,216 43,27,37,757
 - Joint Venture - -

 Sub-contracted works
 - Group Companies 9,08,79,075 9,99,27,048
 - Joint Venture 16,25,955 6,29,664

 Power and Fuel
 - Group Companies 86,65,05,709
 Less:Self consumption of Power generated internally 15,93,01,759 70,72,03,950 56,00,35,889

 Insurance
 - Group Companies 55,17,118 71,83,682
 - Joint Venture - -

 Research & Development 
 - Group Companies 5,42,342 5,50,451

 Technical fee and royalty
 - Group Companies 
 - Joint Venture 59,99,849 55,70,262

 Repairs to Buildings
 - Group Companies 3,08,21,668 2,42,93,174

 Repairs to Machinery
 - Group Companies 9,97,47,094 9,42,84,561

 Repairs to Other Assets
 - Group Companies 3,43,69,264 2,03,23,175

(A) 1,34,97,68,531 1,24,55,35,663
 Selling:
 Advertisement

 - Group Companies 1,18,80,335 2,01,42,076
 - Joint Venture 10,52,661 3,24,096

 Loading,Unloading,Transport etc 0
 - Group Companies 12,15,37,899 12,37,00,087
 - Joint Venture 58,01,489 1,10,67,386
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(Continued) Schedule-4

PARTICULARS Details
Rs.

For the
year ended
31.03.2009

Rs.

For the
year ended
31.03.2008

Rs.

 Commission on Sales
 - Group Companies 19,48,387 9,97,011
 - Joint Venture 1,47,12,440 3,47,84,392

(B) 15,69,33,211 19,10,15,048
 Administrative:  
 Rent

 - Group Companies 48,30,746 37,01,887
 - Joint Venture - -

 Payments to Auditors 
 - Group Companies 16,33,629 13,31,909
 - Joint Venture 2,20,084 2,03,014

 Directors’ Sitting Fee 
 - Group Companies 4,16,250 5,20,000

 Managerial Remuneration 
 - Group Companies 7,36,75,140 7,08,68,188
 - Joint Venture 6,58,320 16,17,320

 Miscellaneous Expenses
 - Group Companies 15,92,59,949 9,89,39,675
 - Joint Venture 1,48,42,297 1,27,19,862

 ( C) 25,55,36,415 18,99,01,855
 Other Items:
 Warranty Claims

 - Group Companies 3,36,51,231 74,82,917
 - Joint Venture 33,83,981 1,16,69,380

 Provision for doubtful debts
 - Group Companies - 28,473

 Bad debts and irrecoverable advances written off
 - Group Companies 1,33,19,461 1,27,574
 - Joint Venture - -

 Discarded assets written off
 - Group Companies 1,40,270 28,66,859

 Loss on sale of assets
 - Group Companies 3,45,946 7,52,431
 - Joint Venture 2,804 -
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(Continued) Schedule-4

PARTICULARS Details
Rs.

For the
year ended
31.03.2009

Rs.

For the
year ended
31.03.2008

Rs.

 Investments written off
 - Group Companies 15,000 -

 Difference in exchange (NET)
 - Group Companies - 2,34,81,055
 - Joint Venture - 1,96,909

 Bad debts written off
 - Joint Venture 5,17,174 -

Preliminary expenses Written Off - 57,232
 Prior Period Expenses - 5,390
 (D) 5,13,75,867 4,66,68,220
 Totals of (A+B+C+D) Taken To Profi t & Loss Account 1,81,36,14,024 1,67,31,20,786

“RATES & TAXES (EXCLUDING INCOME TAX)” Schedule-5

PARTICULARS

For the
year ended
31.03.2009

Rs.

For the
year ended
31.03.2008

Rs.
 Rates and Taxes

 - Group Companies 1,39,33,523 1,76,02,380
 - Joint Venture 4,41,480 9,35,861

 Total Taken To Profi t & Loss Account 1,43,75,003 1,85,38,241

Signature to Schedules 1 to 5

(FOR AND ON BEHALF OF THE BOARD)

As per our report annexed
for BRAHMAYYA & CO
Chartered Accountants

V.L. DUTT
Chairman and Managing Director

V.L. INDIRA DUTT
Joint Managing Director

KAVITHA D CHITTURI
Executive Director

C. MURALIKRISHNA
(ICAI Memb.No.20884) 

Partner

O. SWAMINATHA REDDY
Director

V. GANDHI
Technical Director

M.R. RAMACHANDRAN
Chief Financial Offi cer

Y. VIJAYAKUMAR
Company Secretary

Place: Chennai
Date: 28th May, 2009
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Notes Forming Part of the 
Accounts
1. Basis of preparation
The KCP Limited (Parent) has prepared the group consolidated fi nancial statements by :
Consolidating its accounts and those of its subsidiary KCP Vietnam Industries Ltd, a company incorporated in 
Socialist Republic of Vietnam, in which it holds 2/3rds of the share capital. The accounts for prepared in accor-
dance with “Accounting Standard (AS 21) Consolidated Financial Statements” and also reporting therein its 
40% interest in its Joint Venture entity Fives Cail KCP Ltd, a Company incorporated in India, in accordance with 
Accounting Standard (AS 27) “Financial Reporting of interests in Joint Ventures” prescribed by The Companies 
(Accounting Standards) Rules, 2006. 
The accounts of all the companies taken into these consolidated accounts have been prepared for the year 
ended 31st March 2009.

2. Principles of consolidation
The consolidated fi nancial statements of the KCP Ltd, its subsidiary and its Joint Venture are prepared accord-
ing to the accounting policies and standards applicable to them in the countries in which they are incorporated 
as stated in the “Statements on Accounting Policies” in the respective companies and published separately. It 
is not practicable to use uniform accounting policies in preparing the consolidated fi nancial statements.

3. FOREIGN EXCHANGE TRANSACTIONS
 A)  Transactions in foreign currency are initially accounted at the exchange rate prevailing on the date 

of the transaction, and adjusted appropriately with the difference in the rate of exchanges arising on 
actual receipt/payment during the year.

  B)  At each Balance Sheet date
  - foreign currency monetary items are reported using the rate of exchanges on that date
  -  foreign currency non-monetary items are reported using the exchange rate at which they were initially 

recognized
 C) In respect of forward exchange contracts in the nature of hedges if any,
  a.  Premium or discount on the contract is amortised over the term of the contract,
  b.  Exchange differences on the contract are recognized as profi t or loss in the period in which they 

arise
 D)  In consolidating the transactions of the non-integral foreign operations of the group, in the group 

fi nancial statements,
   All the assets and liabilities of such operations are translated at the exchange rate on the date of the 

Balance Sheet
   Income and expenses of such operations are translated at the yearly average rates.
  The resulting exchange differences are accumulated in a foreign currency translation reserve until 

the disposal of the investment in such operations
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4.  Major components of deferred tax assets and liabilities arising on account of timing differences are 

 PARTICULARS ASSETS
Rs.

LIABILITIES
Rs.

1. Depreciation 18,81,68,563

   Joint Venture 44,297

2. Items U/s 43 B of IT Act 96,30,766

   Joint Venture 1,31,539

3. Unabsorbed losses 26,13,265

 1,23,75,570 18,82,12,860

Net deferred tax liability as on 31.03.2009 17,58,37,290

5.  Movement in Translation Reserve Majority
Rs.

Minority
Rs.

Total
Rs. 

Opening Balance (Dr) -4,04,36,965 -2,02,18,482 -6,06,55,447

Movement due to Non Monetary items-

Capital, Reserves, opening

Stock etc. (cr) 2,83,40,553 1,41,70,276 4,25,10,829

Closing balance(Dr) -1,20,96,412 -60,48,206 -1,81,44,618
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6. Particulars disclosed pursuant to “AS-18 related party disclosures” :- 
A. List of Related parties:

Key Management Personnel Dr. V.L. Dutt - Chairman and Managing Director
Smt. V.L. Indira Dutt - Joint Managing Director
Smt. Kavitha D Chitturi - Executive Director
Sri. V. Gandhi - Technical Director

Relatives of Key Management Personnel Dr. V.L. Dutt - 
Smt. Rajeswary Ramakrishanan - Sister
Smt. V.L. Indira Dutt -
Smt. S.R.V. Rajyalakshmamma - Mother
Sri. V. Chandra Kumar - Brother
Smt. Uma S Vallabhaneni - Sister
Smt.V. Rama Kumari - Sister
Smt. Kavitha D Chitturi -
Kum.Shivani Dutt Chitturi - Daughter
Sri. Ravi Chitturi - Husband
Sri. V.Gandhi - 
Smt. V. Kamala Devi - Wife
Sri. V. Praveen Kumar - Son
Smt. V. Anupama - Daughter
Sri. N. Seshubabu - Husband of daughter

Companies controlled by Key Management 
Personnel/Relatives

KCP Technologies Limited
V. Ramakrishna Sons Private Limited
The Jeypore Sugar Company Ltd.
VRK Grandsons Investment (P) Limited
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B.  Transactions with the related parties:

PARTICULARS
Key

Management 
Personnel

Relatives of 
Key management

Personnel

Companies 
Controlled
by KMP/

relatives of KMP
Transactions during the year Rs. Rs.

Sale of Goods 86,08,637
Service Charges Received 1,22,880 
Service Charges Paid 14,701
Remuneration paid 7,53,20,940 
Interest paid 72,43,840 6,978 23,15,444 
Dividend paid 88,96,780 15,43,885 4,86,00,650 
Donations 3,00,00,000 
Loans Given/paid 57,00,000
Claims written off 61,53,242

Balances as at 31.03.2009:
Receivable - Trade dues 21,70,851
Share capital in KCP held by 88,96,780 17,47,770 4,86,00,650 
Loans/Advance/Deposits received 8,25,03,000 7,21,000 3,15,00,000 
Payable - Remuneration due 6,66,52,258 

7. a. Claims against the Company not admitted

PARTICULARS 31st March, 2009
 Rs.

31st March, 2008
Rs.

 Statutory Levies - Group Companies 7,20,93,231 6,26,39,443
 Contractual Levies 0 0
 Others 5,96,33,429 5,23,82,610

 b. Share of Contingent Liability in Joint Venture 
 1.  Corporate Guarantees issued by the Company to customers Rs. 80,38,000 /- (Rs.79,31,500/-) 
 2.  Guarantees issued by bankers on behalf of the Company Rs. 23,64,74,578 /- (Rs.15,84,65,580/-) 
 3.  Estimate amount of contracts remaining to be executed on Capital account and not provided for Rs.( Nil)

8.  Particulars to be disclosed pursuant to Accounting Standard 17 “ Segment Reporting” are given 
in Annexure 1.

  General:
 Paise have been rounded off.
 Figures in brackets indicate those for the previous year.
 Figures for the previous year have been regrouped, wherever necessary.

(FOR AND ON BEHALF OF THE BOARD)
As per our report annexed

for BRAHMAYYA & CO
Chartered Accountants

V.L. DUTT
Chairman and Managing Director

V.L. INDIRA DUTT
Joint Managing Director

KAVITHA D CHITTURI
Executive Director

C. MURALIKRISHNA
(ICAI Memb.No.20884) 

Partner
O. SWAMINATHA REDDY

Director
V. GANDHI

Technical Director
M.R. RAMACHANDRAN

Chief Financial Offi cer
Y. VIJAYAKUMAR

Company Secretary
Place: Chennai
Date: 28th May, 2009
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2009
PARTICULARS 2009 2008

A). CASH FLOW FROM OPERATING ACTIVITIES ADD LESS TOTAL 
Rs. Rs. Rs. Rs. 

Net Profi t before Tax 1,21,34,02,089 1,19,44,57,536
1,21,34,02,089 1,19,44,57,536

ADJUSTMENTS FOR 
Depreciation 20,14,47,340 16,05,06,822
Foreign Exchange Difference(Net) - 4,99,47,097 2,32,14,607
Investments written off - -
Profi t/Loss on Sale conversion of Assets 6,93,591 6,75,737
Assets written off 1,40,270 - 28,66,859
Transational Gain in employee benefi ts - 2,15,04,300
Transferred to general Reserve - - -2,13,83,207
Profi t/Loss on Sale of Investment 15,000 - -
Interest (Nett) 3,94,64,582 - 4,78,56,017
Dividend Received - 1,76,40,070 -44,933
Preliminary expenditure written off - 57,232

24,10,67,192 6,82,80,758 17,27,86,434 23,52,53,434

OPERATING PROFIT BEFORE WORKING CAPITAL: 1,38,61,88,523 1,42,97,10,969
Trade and other Receivables - 57,25,50,886 -37,52,40,723
Inventories - 48,53,96,552 -12,24,78,780
Trade Payables & Provision 29,40,92,077 18,60,45,448

29,40,92,077 1,05,79,47,438 -76,38,55,361 -31,16,74,055
CASH GENERATED FROM OPERATIONS 62,23,33,162 1,11,80,36,914
Direct Taxes refunds received / Paid (Net) 33,79,69,117 -33,79,69,117 -27,55,25,831

28,43,64,045 84,25,11,083
CASH FLOW BEFORE EXTRAORDINARY ITEMS 
Foreign Exchange Difference 

4,99,47,097 4,99,47,097 -2,32,14,607

NET CASH FROM OPERATING ACTIVITIES ..... A 33,43,11,142 81,92,96,475
B). CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of / Additions to Fixed Assets 53,87,77,962 -39,39,25,450
Capital Work-in-Progress 97,67,942 9,08,92,755
Purchase of Investments - - -28,67,958
Repayment of Loan by subsidiary company 5,31,23,542 - 1,34,38,806
Sale of Fixed Assets 14,13,351 - 8,35,331
Sale of Investments 1,74,00,000 - 0
Merger of subsidiary company - -2,71,17,675
Interest Received 9,69,59,201 - 5,55,02,132
Dividend Received 1,76,40,070 - 44,933
Translation Difference 10,90,03,594 - -5,83,86,140
Provision for diminution in value of investments of earlier years withdrawn 2,71,17,675

30,53,07,700 53,87,97,981 -23,34,70,262 -29,44,65,591
NET CASH USED IN INVESTING ACTIVITIES ... B -23,34,70,262 -2,944,65,591
C). CASH FLOW FROM FINANCING ACTIVITIES 
Subsidy received 25,00,000
Proceds of Long Term Borrowings (Secured) 49,04,89,381 -9,53,68,723
Dividend Paid - 14,65,21,160 -11,42,90,870
Tax on Distributed Profi ts - 2,49,01,271 -1,94,23,734
Interest Paid - 13,64,23,784 -10,33,58,149
Repayment of Long Term Borrowings (Unsecured) 57,10,000 -63,48,759

49,61,99,381 30,78,46,215 18,83,53,166 -33,62,90,234
NET CASH USED IN FINANCING ACTIVITIES ... C 18,83,53,166 -33,62,90,234
Net increase / (decrease) in cash and cash equivalents (A+B+C) 28,91,94,046 18,85,40,650
Opening Cash Balance 53,26,84,011 34,41,43,361
Closing Cash Balance 82,18,78,057 53,26,84,011

 (FOR AND ON BEHALF OF THE BOARD)

As per our report annexed
 V.L. DUTT for BRAHMAYYA & CO
 Chairman and Managing Director Chartered Accountants
  C. MURALIKRISHNA
  (ICAI Memb.No.20884)
  Partner
Place: Chennai
Date: 28th May, 2009
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ADMISSION SLIP

Regd. Offi ce: 2, Dr. P.V. Cherian Crescent, Egmore, Chennai - 600 008.
PLEASE COMPLETE THIS ADMISSION SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL

NAME AND ADDRESS NO. OF SHARES FOLIO NO./CLIENT ID NO

68th ANNUAL GENERAL MEETING

Date : MONDAY 27TH JULY, 2009  Time: 11.00 A.M. 

Place:  REGISTERED OFFICE “RAMAKRISHNA BUILDINGS” 

2, DR. P.V. CHERIAN CRESCENT, EGMORE, 

CHENNAI - 600 008

*If you intend to appoint a Proxy, please complete the Proxy below and deposit it at the Company’s Registered Offi ce 48 
hours before the meeting. Please ensure that the Proxy brings this Admission slip with him for the meeting

Name of Proxy (if any) in block letters Signature of Member(s) / proxy

PROXY FORM

Regd. Offi ce: 2, Dr. P.V. Cherian Crescent, Egmore, Chennai - 600 008

No. of Shares Folio No./Client ID No.

SERIAL NO. RECEIVED ON TIME CODE

I/We ............................................................................................ of ..................................................................................... in the district of 
.................................................................................................... being a member/members of the above named company hereby appoint 
.................................................................................................... of ..................................................................................................... in the 
district of .......................................................................................................................................................................................... or failing 
him .................................................................................................... of ................................................................................... in the district 
of ........................................................................................................................................................................................ as my / our proxy 
to vote for me / us on my / our behalf at the 68th Annual General Meeting of the Company to be held at 11a.m. on Monday, 27th July 2009 
and at any adjournment thereof.
As witness my (our) hand(s) this ............................................................................. day of ................................................................. 2009
Signed by the said ............................................................................................. ............................................. .............................

* This proxy form must be duly completed and received at the Company’s Registered Offi ce 48 hours before the commencement of 
meeting Proxy need not be a member of the Company

Affi x
Rs.1/- 

Revenue 
Stamp

THE LIMITED

THE LIMITED






